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The Qatar Financial Centre Regulatory
Authority (QFCRA) announced that it

is planning to amend the prudential
framework for authorized Islamic banks
in the Qatar Financial Centre (QFC), and
issued a consultation paper on proposals
to update the Islamic Banking Business
Prudential Rules 2015 (QFCRA Islamic
Banking Rules).

The purpose of this update is to align
the QFCRA Islamic Banking Rules
with the Islamic Financial Services
Board prudential standards for Islamic
banks and certain sections of the Basel
Framework set forth in the standards
of the Basel Committee on Banking
Supervision.

The proposed updates to the QFCRA
Islamic Banking Rules are significant and
cover key areas including, among other
things, capital adequacy requirements,
credit risk management framework

and the capital charge framework for
counterparty credit risk for Shariah
compliant hedging instruments. The
QFCRA has published the proposed
amendments to allow Islamic banks in the
QFC to review the proposals and provide
comments. The QFCRA intends to issue
the revised QFCRA Islamic Banking Rules
in July 2024.

The Commercial Bank of Qatar has
launched a Sustainable Finance
Framework, under which it can issue
green, social or sustainability instruments
including bonds, loans and Sukuk. The
categories covered under the framework
include clean transportation, renewable
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energy, pollution prevention and control,
wastewater management, sustainable
food systems and others. This framework
is in line with the Qatar National Vision
2030 and is aligned with the Green Bond
Principles, Social Bond Principles and
Sustainability Bond Guidelines of the
International Capital Market Association.

The Chairman of the Sustainability
Committee at Commercial Bank, Antonio
Gamez Munoz, commented on this
achievement, stating that “Commercial
Bank is committed and aims to actively
contribute to the goals of Qatar National
Vision 2030 as well as Qatar’s broader
sustainability agenda.”

According to a recent report by QNB
Financial Services, the overall loan book
and deposits of the banking sector in
Qatar improved in October 2023. The total
assets of the banking sector increased by
1% m-o-m in October to reach QAR1.93
trillion (US$519.28 billion), and the loans
increased by 1.5% in October to reach
QAR1.28 trillion (US$349.83 billion). Both
the public and private sectors contributed
to the growth in loans.

The latest Purchasing Managers’ Index
(PMI) survey data from the QFC revealed
that the non-energy private sector in Qatar
has witnessed an improvement in
business conditions towards the end of
2023, with particular demand for financial
service companies. We look forward to
further improvement in the non-energy
private sector and to a bright and hopeful
2024.

Amjad Hussain is a partner at K&L Gates. He
can be contacted at Amjad.Hussain@klgates.
com.
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AFGHANISTAN: Manezha Sukhanyar
former head of Islamic banking, Maiwand Bank

ALGERIA: Ghezal Mohamed, banker, Al Salam Bank Algeria

AUSTRALIA: Nazley Khan
principal solicitor, Blackstone Legal

BANGLADESH: Md. Touhidul Alam Khan
additional managing director, Premier Bank

BOSNIA & HERZEGOVINA: Dr Jasmin Omercic
senior research fellow, Maqasid Institute

BRAZIL: Fabio Amaral Figueira
partner, Catao & Tocantins Advogados

CANADA: Momin Saeed, managing director, Abrahamic Finance

EGYPT: Dr Walid Hegazy
managing partner, Hegazy & Associates

GERMANY: Dr Bilgehan Akbiyik, CEO, INAIA

INDONESIA: Irwan Abdalloh
head of Islamic Capital Market, Indonesia Stock Exchange

IRAN: Majid Pireh, director of Islamic Financial Studies
Department, Securities and Exchange Organization of Iran

ITALY: Stefano Loconte
managing partner, Loconte & Partners

KUWAIT: Ajai Thomas
general manager — Financial Control & Planning and chief
financial officer, Kuwait International Bank

MALAYSIA: Siew Suet Ming
chief rating officer, RAM Rating Services

MALDIVES: Dr Aishath Muneeza
chairman of Shariah Board, Alia Investments

NIGERIA: Hajara Adeola
managing director and CEO, Lotus Capital

OFFSHORE CENTERS: Manuela Belmontes
partner, Maples Group

OMAN: Asad Qayyum, managing partner, MAQ Legal

PAKISTAN: Muhammad Shoaib Ibrahim
managing director & CEO, First Habib Modaraba

PALESTINE: Dr Said A Sabri, CEO, Sabri & Partners

PHILIPPINES: Rafael A Morales
managing partner, Morales & Lumagui

QATAR: Amjad Hussain, partner, K&L Gates

RUSSIA: Dr llyas Zaripov, member, Partnership Banking
Working Group, Central Bank of the Russian Federation

SAUDI ARABIA: Nabil Issa, partner, King & Spalding

SENEGAL: Sonhibou Diop, head of Shariah Compliance
Department, Islamic Bank of Senegal

SOMALIA: Jibril Adan Mohamed
global chief risk and compliance officer, Tawakal Group

SRI LANKA: Shiraz Refai, head of Alternate Financial
Services - LOLC Al-Falaah, LOLC Finance

TANZANIA: Salum Awadh, CEO, SSC Capital

TUNISIA: Mohamed Araar

General directorate of External Financing and Settlements,
deputy director of Private Financing and International
Relations Department, Central Bank of Tunisia

TURKIYE: Fatma Cinar, director of TKBB

UK: Dr Scott Levy, managing director, Al Waseelah

UZBEKISTAN: Nuriddin Lafizov, CEO, Alif Bank
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