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former head of Islamic banking, Maiwand Bank

BANGLADESH: Md Touhidul Alam Khan
additional managing director, Standard Bank

BRAZIL: Fábio Amaral Figueira
partner, Catão & Tocantins Advogados

CHINA & HONG KONG: Wafee Yeung
managing director, Allalah Consulting 

EGYPT: Dr Walid Hegazy
managing partner, Hegazy & Associates

INDONESIA: Irwan Abdalloh
head of Islamic Capital Market, Indonesia Stock Exchange

IRAN: Majid Pireh, secretary of Shariah Committee, 
Securities and Exchange Organization of Iran

ITALY: Stefano Loconte
managing partner, Loconte & Partners

KUWAIT: Ajai Thomas
general manager – Financial Control & Planning and chief 
financial officer, Kuwait International Bank

MALAYSIA: Siew Suet Ming
chief rating officer, RAM Rating Services

MALDIVES: Dr Aishath Muneeza
chairman of Shariah Board, Alia Investments

MOROCCO: Dr Ahmed Tahiri Jouti
COO, Al Maali Consultancy Group

NIGERIA: Hajara Adeola 
managing director and CEO, Lotus Capital

OFFSHORE CENTERS: Manuela Belmontes
partner, Maples Group

OMAN: Mansoor J Malik and Zarrar Mir
senior partner and associate, Al Busaidy, Mansoor Jamal 
& Co

PAKISTAN: Muhammad Shoaib Ibrahim
managing director & CEO, First Habib Modaraba

PALESTINE: Dr Said A Sabri
CEO, Sabri & Partners

PHILIPPINES: Rafael A Morales
managing partner, Morales & Lumagui

QATAR: Amjad Hussain
partner, K&L Gates

RUSSIA: Dr Ilyas Zaripov, member, Partnership Banking 
Working Group, Central Bank of the Russian Federation

SAUDI ARABIA: Nabil Issa, partner, King & Spalding

SENEGAL: Pierre Alexandre Lette
director of legal affairs, Regulatory Body of Wharehouse 
Receipt System (ORSRE)
SRI LANKA: Shiraz Refai
head of Alternate Financial Services - LOLC Al-Falaah, 
LOLC Finance

TANZANIA: Salum Awadh
CEO, SSC Capital

THAILAND: Asas Worasutr
former trade finance officer, Islamic Bank of Thailand

TUNISIA: Mohamed Araar
General directorate of External Financing and Settlements, 
deputy director of Private Financing and International 
Relations Department, Central Bank of Tunisia 

TURKEY: Fatma Cinar
advisor of international relations, TKBB

UAE: Anita Yadav
CEO, Global Credit Advisory

UK: Scott Levy
CEO, Bedford Row Capital Advisers

UZBEKISTAN: Hondamir Nusrathujaev
board member of AAOIFI
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QATAR

By Amjad Hussain

The Qatar Financial Centre (QFC) 
signed an MoU with Astana 
International Financial Centre (AIFC) 
on the 22nd May 2022, strengthening the 
long-standing business relationship 
between the two parties. The main 
purpose of the MoU is to foster a 
regulatory framework between the 
QFC and AIFC to encourage the 
establishment of financial services 
providers and institutions, including, 
among others, Islamic, banking, capital 
markets and fintech financial services 
firms. 

This strategic partnership will allow 
companies that wish to expand into the 
Middle East and Central Asia to benefit 
from what the QFC and AIFC regulatory 
frameworks have to offer. Dr Kairat 
Kelimbetov, the governor of the AIFC, 
commented on this partnership and 
announced that: “We should also dwell 
on Islamic finance, which is one of the 
AIFC priorities. Kazakhstan acts as an 
Islamic finance hub for the entire region 
and we, with great pleasure, are ready 
to partner with the QFC on developing 
this area.” Islamic finance is an area that 
the QFC has also greatly focused on 
developing in recent years.

Qatar Islamic Bank (QIB) was awarded 
four awards for its leadership in digital 
innovation at the Digital Bankers 
Innovation Awards 2022. The bank 
was specifically recognized for its cash 

management and “outstanding account 
opening and onboarding initiative in 
Qatar”. Furthermore, QIB has simplified 
the process of opening corporate 
accounts, allowing companies and SMEs 
to open new accounts directly through 
QIB’s website.

Masraf Al Rayan (MAR) announced 
that it has successfully completed its 
operational integration following its 
merger with Al Khaliji last year. Fahad 
Al Khalifa, group CEO of Masraf Al 
Rayan, stated that: “The consolidation 
will help to drive agility across the 
business, improve efficiency and enhance 
our product and service offering to our 
valued clients. We completed our legal 
merger on the 1st December 2021. Within 
a short period of six months, we have 
achieved operational integration.”

MAR also recently launched the first 
Shariah compliant green deposit and 
Islamic sustainable financing framework 
in Qatar. Through this framework, MAR 
will be able to offer ESG-related funding 
opportunities to investors and use the 
proceeds to finance projects that advance 
ESG objectives, including green 
buildings, renewable energy and SME 
financing. This initiative aligns with the 
Qatar National Vision 2030, and we 
expect many Islamic banks in Qatar to 
launch similar Islamic sustainable finance 
frameworks in the near future. 

Amjad Hussain is a partner at K&L Gates. 
He can be contacted at Amjad.Hussain@
klgates.com.

Qatar: Islamic green finance on the rise


